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Stock Exchange Quiet While

Wheat Holds Boards

THE CLOSE SHOWS FIRMNESS

Union Pacific Hcnds Securities Oiln
Ion Expressed Road Is Pnylnj High
Intercut on Huge Loan Secured
Must Borrow More Funds at
Date Will lie Ao Surplus

New York May 13 Duringr the hours
of business today when the wheat mar
kets were open that is to say between
half past 10 and a quarter before
oclock in the afternoon transactions li-

the stock market were of extremely des-

ultory character In the first half
of dealings in securities the market was
ar a whole firm under the leadership
a sharp upward movement in the Union
Pacific common shares this being
partially upon the very open

for an advance presumably con-

ducted in the interest of those having
heart success of the companys new
bond issue and partially upon the cur
rent popular judgment that white
necessity placed upon the company
raising money for the purposes

one that ought not to have been forced
upon It yet the terms of the pro-

posed bond sale were such as to make th
plan entirely feasible from a flnancitt
point of view

This conclusion wee fortified by the an-

nouncement late on Saturday that the
Union Pacific Company had paid 150000-

1of its 76roW bond issue to a syndi-

cate as the price of a guarantee of the
flotation of the bonds the managers
the syndicate also getting an additional
commission of 335000 for their services
This meant of course that a large sub-

scription to the bonds was probable from
the members of the syndicate themselves
irrespective of the amounts of the bonds
unsubscribed for by the stockholders

that they might be asked to take up

Must Borrow More Soon
The fact was put In very clear light

that the whole financing plan had been

so closely calculated to the company
immediate and pressing requirements
that the net cash surplus remaining-
In the Union Pacific treasury after the

avails of the new bonds had been ex-

panded would be so small as to entail

further borrowing by the company at
not very remote date It also left it

manifest that although the Union Pacific
Company would undoubtedly get the
money required it would If the new
bonds should be converted into common
stock or be retired pay an extremely
high rate of interest for Its accommoda-
tion But with this view of the ease Wall
street did not very greatly concern itself

The stock market during the early part
of the stock exchange session although
generally llrm as described was heavy
In certain quarters American Smelting
and Refining shares were under pressure
For some unknown reason Reading com-

mon stock exhibited little rallying ten
dency and United States Steel stock
wore weak under sales prompted seem-
ingly by the discussion now in progress
onrernlng the poor quality a is alleged-

of the steel rails turned out by com-

panies using the modern Bessemer pro
rpss of manufacturing the article Dur
ing the remaining portion of the day up
to the last threequarters of an hour of
business speculative interest was con-

fined almost exclusively to the sensational
developments on the produce exchanges

Prices Grow Stronger
After this prices of stocks became

stronger than they had been at any time
previously and although more than half
of the days business was concentrated
in Union Pacific and Reading common
shares and these stocks made net ad-

vances of over 3 points each gains of a
point or more took place in most of the
standard shares

The reason for the curious course of the
security market aside from the definite
support extended for especial reasons to
Union Pacific stock lay open to all ob
5Prv rs in the extreme gyrations in wheat
priors The weather map for the agri
cultural districts today was more favor-
able than it had been for several weeks
past There were still many reports of
freezing cold weather and so forth from
the Northwest but the colder tempera-
tures seemed to be gradually receding
northward under the impulse of warm
waves from both the South and West

Nevertheless another striking advance
In the grain markets in London and
Parts before the opening of business here
showed that fears of a deficiency in the
wheat supply this year bad beeome acute
and a great rise in the wheat options in
t e first transactions on the produce ex

here and the Chicago Board of
Trade arrested a speculative movement

the rise in the commodity that had
sumed proportions of one of the old

time crazes
Within a very short time after the be

ping of trading in wheat the price of
tr various options rose from to S

tents over Saturdays last quotations the
fMin last named being in the price of the
December wheat options in which deal-
ing are as yet small The advance was
continued for a considerable period and
held until the latter part of the day
when a reaction occurred but the final
TTie of each of the principal options was
still at a net advance of over 4 cents a
bushel for the day There was very little
doubt that the large operators who started
the present speculation in wheat several
weeks ago took profits In large

i mounts on their ventures and the rise of
over 10 cents a bushel in the price of the
commodity in little more than a weeks
time and of S cents a bushel from the
time when the advance started would
seem to have discounted a good deal of
the crop damage present and prospective

Condition I Serious-
It Is conceded however that a serious

situation confronts the grain trade Re-

duced harvests are indicated at the mo-

ment in nearly all the worlds great pro-
ducing sections and in conservative

In the trade It does not seem to be-

thought likely that so far as our own
country is concerned time shortage esti
mated in wheat as the result of the back-
wardness of season thus far can be
made good during the rest of th r year
In the stock market after dealings in
wheat were over the not unnatural Idea
appeared to prevail that inasmuch as
prices of stocks had failed to break upon
the rise in wheat they were due to ad-
vance when the boom In wheat showed
signs of culmination

The Western speculators who have been
buying wheat recently have also been
conducting the converse operation of sell-
ing stocks and the rise in security prices
today in the last hour appeared to be
largely in the nature of a retirement for
their account of contracts for the decline
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NEW YORK STOCK MARKET
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Commission Men Bearish 01

Union Paciiic Stock

CHANCE FOR PROFITS

Reverse Position pf Few Days ago

Banking Houses Inclined to

Bnlllnh Ileaaon Ascribed to Fact
Hint They Have Underwriting
Xcw Bonds London heavy Buyer

Now York May commission
which at the end of last wetk had

bullish In their views regarding

Union Pacific sent out directly contrary
opinions this morning The views ex
pressed on Saturday were founded on In

formation received or alleged to
received from high quarters to the

effect thAt the stock waff to be moved up-

ward with a view to encouraging
to subscribe for the now

The contrary opinions expressed yester-
day were said to have resulted from

mature consideration of the
of allowing railroad systems to
In the business of buying and selling

stocks of other companies But perhaps-

if the exact truth wa told it would IK

found that the rite of J from
Saturdays low to todays quota-

tions for the stock had a good deal to

with the change of sentiment This was
not a large rise but small as it was 11

afforded more opportunity for a quick
profit than the commission hat
been accustomed to for some time past
and consequently those In a position to
take profits did so

Having taken their profits they began
to see the whole matter In a new light
and to throw the weight of their argu-

ments against a further advance in the
stock Being li longer committed to the

bull side they would like to seer
a reaction hoping that a decline of
couple of points might afford them an
other opportunity to do a little business
The consequence was that when the bull

agon started they were not aboard

But if Union Pacific lust the aupport ol

the commission houses It teemed
have gained In the esteem of bankers
other Inftuential persons whose associa-
tion with any movement would prac-

tically Insure Its success The reason why
interests were found on the bull

of the market for the stock
that they had been takes in

underwriting of the bonds and that
s best means of helping the market

the new securities were themselves
expecting to advance quotations on the

There were rumors of the
of a strong pool to put up price
it was doubted if there was a pool

the strict sense of the word although-
it WM generally believed that the under
writers both collectively and Indlvidu

were using all the means at their
disposal to attract favorable attention
toward the Mock

London was again a buyer of Union
actfic but the suspicion entertained on

buurday that the orders sent over from
he other side really had their origin

in a purpose to masks it appear that
foreigners were favorably Impressed

with the Harriman plan of financing
deepened today into something like

that such was the case for
the houses which had buying orders

rom certain London quarters also had
from their regular connections

that city that the proper interpretation
tle recent announcement was not

favorable

With the elimination of the commission
bull account Union Pacific waaable

respond In the last hour to Ute Info
ence of the aggressive operations of the

Inside party and the apparently
favorable attitude of the foreign contin-

ent and moved up briskly to about the
level at which it sold on Thursday just

the announcement of the new financing
was made and before the disappointment

this resulted In a downward
of about six points

Of course the general influence of a
sharp reaction in wheat prices following

sensational advance of the forenoon
when the September options had crossed

dollar mark was felt here and
to this being added the effect

which came from the bullish operations of
some of the strongest financial interestsi-

n the street
Viewing the results of the days opera

In the stock and keeping in mind the
that the short interest was still large

tome of the shrewdest operators on the
floor of the exohange said there was little
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doubt as to the success
lag The market price 01 the stock at the
end of the session was brought so near
the opening price through conversion of
the new bonds as to males the conversion
privilege a rather attractive gambling
proposition

The way commission house sentiment
switched around dn Union Pacific was a
fair Indication of the attitude toward the
market as a whole entertained by the
more numerous part of the trading com-

munity This was that It was useless to
expect an Important bull movement and

that whoever succeeded in making even
small profits in the next few weeks would
be entitled to pride himself upon his
astuteness or congratulate himself on his
luck Very little hope was felt anywhere
that efforts to interest the public would
meet with even a moderate response as
far as concerned the near future al-

though a few operators expressed the
opinion that If those who had tempo-

rarily deserted the stock market for
wheat speculation made a good cleanup-
in the tatter they might make their re
turn to the securities market later in the

BOSTON STOCKS
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A Rich Strike
A telegram was received by Mr Van

Reuth 813 New Jersey ave nw to notify
all stockholders of the Riverton Mining
Co Riverton Wyo whose prop-
erty Is in the Copper Mountains
that shares will advance to 25 cents at

May 25 1907 This is due to the rich
strikes made recently which saves thou-
sands of dollars in tunneling to reach the
copper ore body mining district is
part of the Shoshone reservation upend
up last fall Copper King backed by the
copper of the also Chi-
cago and Northwestern U R buying
up all the mineral land

year

Steak

Mi

hisses Ire

I
S

112

InS

Ii5

Shoe II
6-

4Jctiari

mid-
night

kln

t

51

insights

I

¬

¬

¬

¬

¬

<

¬

¬

¬

¬

LOCAL FINANCIAL GOSSIP

Business on the Washington Stock
Exchange yesterday was a kind of a blue
Monday affair Only three stocks went
on record and two Issues of bonds Of
the latter Capital Traction 5s naturally
took the lend Tho supply however is
dwindling and the price correspondingly
higher Washington Railway and Elec-
tric 4s also wore strong on moderate
sales

The gas pool concerning which so
much hac been said within the pest two
weeks met partial defeat yesterday be
tore an unexpected bunch of the stock
which It was not fully prepared appar-
ently to take over The price sagged off
to 63Vi and some offejlngs were large at
that Of course the caustic ones said the
pool was purposely depressing the price
but appearances did not to warrant
that position In fact the alleged pool

seem

¬

¬

¬

was a little bit overloaded yesterday

Opinions on the New York Market
G Bows Chlpman of E R Chapman

the opening todays market was
generally firm with attention largely cen-

tering in Union Pacific although other
docks sympathized to some extent With
tho opening of the cereal markets came
sensational developments and the price of
dollar wheat In Chicago seemed to be the
signal for stocks to sell off Western
weather reports continued unfavorable
and these were made much of by the
bears The market was dull until late in
the afternoon when a more hopeful feeling
set In wheat declined considerably from
its high points and under what looked

nervous short covering stocks rallied
freely The closing shows general gains
Particular features might be termed St
Paul Reading and Union Pacific the lat-
ter gaining almost 4 points and being
much helped by the semioflklal an-
nouncement that the subscriptions to the
underwriting syndicate of the new con-

vertible bonds already exceeded the
amount needed The technical condition
of the market particularly in several of
the leading ie such that even a
further advance can easily be engineered
and Is to be expected From the tone of
the leaders in todays late trading it
looks as though the present rally will ex
tend farther

Benjamin Woodruff of Post Fhtgg
After an uninteresting opening and light

trading the market In the last hour and-

a half developed considerable firmness
under the influence of Union Pacific and
Reading the leaders that have been the
chief Influence in the market for weeks
put It seemed probable this morning
that the turn in the market would
be some improvement In prices for last
week had been M filled with pessimistic
talk on the crops and unfavorable com-

ment on the Union Pacific financing that
It seemed as If the market had been

down about as far as it would go
Indeed to many good judges it has for
some time past presented a soldout ap-

pearance as stocks did not come out
readily on reactions and the trading only
became dull and lifeless The principal
Influence in today market was the
port given to Union Pacific so that it has
recovered all the Immediately follow-

ing the announcement of the new bonds
The disposition of prominent banking In-

terests connected with this Issue to sup-

port the stock has given some encourage-
ment to the general list It looks now as
If for a while the market would have
something of an upswing again

Herbert L Jones of A 0 Brown
Co Mondays conditions seem fairly
well settled sail at the present time It
appears more likely that better crop
news would aid in putting stock prices
up than that continued adverse reports
would cause further depression

GRAIN MARKETS
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COTTON MARKET

Quotations fnrnWml by Dick lIme Ca mem

lien of the New York and New Cabana mites ex

chaoses H street northwest
New York May 11In spite of lower raw

favorable weather eoodUkws the cotton market site

4aw l a rood undertone and after opening at
Iodine of 8 to 13 inints motel enHlnaliy tipwan
The chief strength WM in July which reached W81

a new record by raMafterBono The n anee
Iteliml by a format for unsettled weather in

where clear weather had been expected
for several The easel flood of bad crop new

received The bearing of the wit by Theodore
Trice against the cotton exchange was

a referee but furafehed no news of to-

portaaee Weather eoadittoa are becomIng MOT
MUM er e aHy in the Western belt Hibenha-
KlBg In hiss report for the first week of
any it is not too lots for eandiUom to be n
tooted gh he admits demise ia the cellos
but SoHthem spot markets generally steady
HneJwDged lOft reeeinU 8800 bales antinat 113-
1UK year

New York
Open High Law 3 p m

May li61 IS W81 7

V M M61

New Orlenim
Ores High Low 2 p m
1141 lUG 1141 1153
WI8 MJ1 MTO W91-

M73 MSS M7J WS1-

UlSS MS3 1083 MJ1

Spot JInrket
Receipts SMiimta Stock MMs Sales

us iJ iz-

j MW im sa-
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869 1913 230W5 M
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Oetablr
DerrmJer
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MeMOs
Sarannali lUll
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cheater

2 44

hid doe
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Deember 1516 1001
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WASHINGTON STOCK MARKET

BalesRegular call 12 oclock m
Washington Gas certificates 300 at 10JH

Capital Traction J2000 at 11 105 at 11 H

1000 at llHi 1000 at 11W S at a at
HMt 3400 at 1803 at 110H 12W at 11 H

3763 at 110

Washington Railway and Electric 4s 500 at SOH

1000 at 04 1000 at SW-

iWa hintton Railway and Electric preferred
7JH 5 at 7

Washincten Gas 14 at MH 6 at 6W 10 at GIVi

2 at 6H 25 at 5 at MW 25 at 6M S at
C4V4 100 at 61 14 at

After Railway and Electric h-

at 80 N
Washington Gas 100 at G3 J S at BH 1M at

6SK

Georgetown Gas 23 at 80 23 at E9

The following are the ol Ing quotations en jesttr
dart Stock Exehsnge

GOVERNMENT BONDS
Bid Asked

Philippine Land Purchase 4s M H
District of CehunbUlGfe IB

110

110

s-
at

61

lint
caU Washington

1530

7

>

GAS

Wash Gas Co cert hill EC

RAILROAD BONDS
Capital Traction 5s lli 11

Capital Traction 4s IKK Vf-
iAmcoftla and Tatamae 5s 103 J

City and Suburban 5s 1 H
CotumbU R R M mart 5 tK MtH-

ottrmbia Railroad 6s Wf 11-
1MeHopoitUn R R 5 MB 111

Metropolitan R It R 1M IK
Washington Railway and 4s Et aW
Wad Alexandria and ML Veraenfc KH HC

MISCELLANEOUS BONDS
Potomac Electric Light Stat is MK
Norfolk aad Wwhinston Steamboat 5s M8H MRS
Chesapeake and roiamac TetephM 5s t Mi-

WathiBctati Market dot 6s Ml

PUBLIC UTILITY STOCKS
Capital Traction 131 13-
JWathhKton and Electric com 3H 3 V-

tWatMnjton Railway and Electric pfd W m-
Nnrfaik and WaMilRgton Ste ab at-

WathinfUm Gas
ijeoTBetown GM It

Alex Sit Yemen 59-

Chca and Pet TeJephoee K
TYPE MACI1INE STOCKi

Mergenthaler Unotype HSH-

Lanstoa 4 1

MINING STOCKS
Greene Caaaam Uapper 1-

1MUebell Mining Ormpinr 4 4

NATIONAL BANK STOCKS
AaMriean Ml 171

Canttal-
NaUanal CUjr W

a JB-
reaal

KtttMft awl Meanes JB
Lincoln UIH
MeUotcUtaB 31-
5ittma
SrmA 1 117 U

Traders 118

WaahhfKton E clMa i

TRUST COMPANY STOCKS
Security sod Treat

Nadcnal DtpesH seed TrvaL
Inten Tout
WaattBEton Iosn sad Treat
Waabtastaa Safe DeposU

doles Treat wnan a

SAVINGS BANK STOCKS
HBRM Savings tit
Value Savfags 9H 280

Merchants sad Mechanics
INSURANCE STOCKS

ArbJKUm 3-

forambta fH-

ComMraial 5
Carewan a-
Ftoamens M
Franklin
UennanAmcrScan 26-

J euoi 41Un K
National Untan 7H-

Paophi m-
IT tosnX S-

s 8

TITLE INBURANCB STOCKS
3fi 5

sisal Uatate M-

WaahtaEton TW i
MISCBLWNBOU8 STOCKS

tWnthen PnMte Suites OorjxiwiJon

Untphophont pfd
S nrity Storage Ooaapany

WashhiEton Marhei M IS
Fidelity Btofiw CampiBT 1HH

Merchants Transfer and Storage Co

LIVE STOCK MARKETS

New York May CATTLKKeeHpte 37 X

Stem steady for lest Sew to shade higher for
tnater wades hulk steady ease easter all sold
Steers 4Jlal sUc 444 hulls 37ial73 top
4KafcSl con 3334C-

ALVBSHeceMa tm I Hce HaSH tower an
aloe Vesta S n7JI few choice 7 talk 4W-

aiA aixfd nlfea ut dretgrd steady city
dressed soak 8aU per pound selected 12

OOOKdJ QtTMfVl

8HBBP AND UAMRSKeerhjita Sm in Ihnited-

Mprty sad steady stow kit and MaC

hhAer sprinc tenths quiet and no prime of
CHp w4 sheep 44a4 cells SM3Ot

dipped lasts 7a SW no WMM stork
r riTTi to fair spring lambs lMkSlt each

HOiWKcwHJla HJ Study at 7Ma71-

ChJeaaa May aCAlTLrVlteoeapU CM eati-

ated for TweHhy 31691 Priaae beerra Mllip-

onr mertsnas IJSaiB steFten sad feeder UH

all cows sod halters caancta L nt-
T MIM 4Nal7S-

HOOSReceipta estimated for Tneasny-
17U6 Market steady to Sr Sewer Light kM
ranch 61lat 3 al bossy iHaBH

tHa6n
SilEEP AND LAMBS RecetrMs IK otthated

for Tuesday 14M Market steady Nattw sheen
4Jftk7 Western sheep 473ai oaths toatb-
salC Western limbo TiafTi-

HaHlmore May U110 Keaa s for week
ended noon tod y were 1U14 heed aaainK 11747

head last west Fair wpyJy and market
abut eteady 7M u 71S others IK
to 1M pip M in tJS romdw i 5 to M

SHEEP AND LAM USReceipt for week rolled
nooo today were 14J1 head against tTM head k sC

Pate smipiy and BHuket Arm Sheep
wool 408 to 675 clipptd 1W to t2 ksabs wool

7M to SJI dH ed 6M to SN spring hunte-

SJI to 171-
CALVESRecetfrts for ended wear today

wes 617 head against B3 head last week Fair
s t iy today and about steady Coaaason to best
4N to 7Jt
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WASIIIXCTOX CATTLE MARKET
CATTLEExtra pf KXU hotelier 4C-

4J common 2M roach 151
UOiSPer owl geese S7-

SHEEPTHpped 4 0sW-
OWMBSSprinc choice per Ik I winter 7aL-

CALVBSPriuie Ik 7

was 45 craas 4a-
HCOWSPriae frwh PIth 48OOa53C-

92alisllOS old and dry aMalW

LOCAL PRODUCE MARKET

Prices qnoted are wholesale
BUTTERReceipts iWit market weak

cry fancy J6H to 27 Western firsts S to X sec-

ond 24 to S dairy choice 13 to 20 good 17 to 18

stofepacfced fresh ISalf-
iClIEESEMarket uncharged New York State

large liVtalS do small IWiaW nimmer
terse ItalS Western factory new choice lIKali
da fair to good Ii Virsinia M-

lKGGSltecetpte liberal market flint Nearby
free Vinrink 17 West Virginia and Southwest
Vhfhifa 17 Trnne e 17 North CarolIna MH

LIVE POULTRY Receipts Hght market anise
Chkea winter ISaB da spring JJaffi stags per

Ib Mall hens ir lb 15 roosters tar IK
7 ducks largo per lb do small ier Ib
Sail cee per lb laS t ttkey jesus ir lb
It do hens per lb hut tarkeys thIn EaW

teats per lb 11
DRESSED POULTRYCI otce stock In good de-

mand Turkeys undrawn ill hall do
moose indrawn 13al4 do thin per lb M old
toms 1S 13 chickens large per lb IS lo
spring B fools HaB apoa 7lb average

2aH do small lidS choice 13 raosters
1 smoke large lialS do tffiall 11 reese hll

DRESSED MEATSCbilce dressed mires in pod
demand Full dressed S0 al03 heads off 9W
hog dressed calves 900 hams country near
ItalS-

VEGETABLESPotftoei per bushel N do
Virginia and Maryland per barrel 17 sweet
potatoes per barrel 100sS30 yeas per bvrel Z58
aLSO asrwragus per Omen 100a35l cabbage ptr
crate tOOalS cele7 New York per bunch 3 aS

do Florida per crate lOOatTa cucumbers
Ida per basket COOalSO lettuce Florida per

209UOO onions Ohio per barrel ISalM
string leans green per basket 350alM tonutots
Florida fancy per crate JOOitlB

GREEN FRLITSAppIe market strong and nice
table varieties meet with steady sale common stock
neglected York Imperial iOOalOO Ben Davis 300n
350 fancy table fruit 40550 oranges Florida
bright per SSOalOB California navels box
3SOa400 grape fruit norida per box 350alOO

per quart halt
DRIED FRUlTSApplcs diced fancy 5 sliced

bright cherries 12all whortleberries ISalZ
raspberries loaD Wachbrrrics

HAY AND 8TRAWTiico4hy cbokc 2300-

Xa 1 2200 No 2 ILlS mixed liar MMaZLOO

doTer 3000 straw rye bundle llealZ00 rye
machine thrash 8 0a900 wheat 6 9a7W-

ORAINWheat choice 85aS7 fair to rood S8a8-
terdinarj 7s75 CornSbelled white 6041 yellow
9a6l par lOOallO Oils Western white No 2

etoit mixed faso
WOOL AND HIDESWoot washed 33 wool

unwashed free of bun 2231 wool burry 2saK
hides green 9 dry Ilal7 sbetroiins green each
StoLOO dry calfskins LOtalJfl mutkrat Ha
20 black 25 kIts 5 skunk EalM mink 7 alM
rabbit skins laltt opossum halt raccoon SaT

nM LWaiW gnj 5075r

awl

onjinary 50

let 1ItIIIINa 1eM mu

factory

beta per

him

cared

bas-
ket

box per

litra berries

4
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casasios 210M30Q

seuseon
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tee

2
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FINANCIAL FINANCIAL

LETTERS OF CREDIT
AND FOREIGN DRAFTS

Circular Letters of Credit available for Travelers
throughout the World and Drafts for the con-

venience of those who have occasion to send
money abroad are issued by this Company

THE

Capital and Surplus 1600000
JOHN JOY EDSON President

UNDER ONE ROOF
7IO FOURTEENTH StNW

UNION
SAVINGS BANK

d A Steady Income IB-

tPi
Tlif way to a

foundation for an Ineonv Is

H to deposit your surplus funds
N this bank at SX interest BJJ-

comnouMlajd twice a year
Our affairs are under the
strict supervision of the 6s-

I Fedwal authorities so that
your money is absolutely

J Mfa lntnwt d to our S
are Open 141 a m to M j-

l P m

Service
ai1 pr par d to serve

our patrons acceptably Have
you tried us If not pay

visit to our bank saw let IM

tell you what can do
Large and small account

solicited

Doors open tw re ansi

half hours MI teyIJI
a m to 10 p m

I

u

0

aCt l

a-

In

we

fi
ODe

If 3

I

4

J

wt WAsHINGToN LOArTRUSTcsc-
mlIir COMPANY

e4-

ri
H

I CS

S

4

I
1

a
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in This
Only

Have the Advan-
tages of Unsur-
passed Service-

but in addition realize in-

terest on their deposits
With our large capital

and surplus ample facili-

ties and numerous branches-
we are a position to meet
the requirements of our pa-

trons regardless of what
portion the world in

which they may be
CT2Vfe per eent Intercut pnld on
drnuttiK nccountH A higher
rate on money deposited for
fitrd periods

International Banking
Corporation 1415 G St

Iptown Brunch 1124 Inn AVP
Downtown Hran h Ont r Market

An Ideal Way to

See the Exposition

Jamestown Houseboat

Tourist Company

Th purpose of the company is to run

a boat weekly from Washington D C

to off Jamestown Kxpoaitkm grounds The
tourists will taken on board at the
companys wharf at Washington and

on tb tour with meals and sleeping
apartments and have all the luxury and
accommodations to be found In a wellap

hotel Vessel will anchored in
the Roads and passengers will be taken
to and toe ground In a steam tender

We have a limited amount of stock of

the company for sale at tt per share and
would recommend it to tb consideration-

of those who wish a quick and profitable

return on their Investment
For further particulars apply at the

companys

1705 14th Street NW
J G EGGEN Manager

THE METROPOLITAN STOCK AND GRAIN CO

ties National HelropoHlan Bank BoNding

O josi r I S TrwwHryi-

K M ham T uwnd rt The best and
wtriop in Wssninjrlnn

Onr Grain i tli best this side of Chi
caoo ConttaHwus qnntatino-

nttabniv 1 bank and

refewnoesIlinoe Main itt
C T HAVENNER Manager

Kkraton now nutatoj

NEW YORK PRODUCE MARKET

New York May liSfGAUThe Iccal raw
market was about steady but quiet with ditypail

unctaaagni and nnotrd as follows

rtfujal SStett J8TH wnseowdn 99test 33TH
taolaMW sncar 312S The Ixnxi n

for sugar was steady with Mar qn tr l-

it Jfc MHd awl Jane at Ms id llethifd
steady but athcr quiet and nadtangrd-

ilLTTBKHewtpta 5 pactoflea The Market
firm with extra otitcfrj qisotml at J5-

HOnSUeNipts nj vases Western firsts 17

id at top prices the Hsarket waft fInK
NAVAl STOUESA quiet sad steady tart nn

market was saint fir sftfrito turpentine
aTH asked for waeisi MSsa bamK Itoate
lose at 9S for coaMnon to good strained

held steady awl tmehang l price of M for
barrel

MILL FBKDStromc Surfe loan in l rjoaad-

s to arrhre and n middUms-
JJ dty ban 2251 M Mk Western red dog
J t andre
FLOtUHigher hindering Svrinar pot

4 45M dears J8tel winter
1NMJI whiter XXaUl Kawaa-

sacki patents lUiiM stmiplit 4N4C
SlSal31

UYE PLOURernm mUera e into HS1JJt-
OKX MBAl S ro it

for extjort x
Hal1-
IlVYUrm lab bwiam HreahpU TJI tons
rirae tinoUqr l X J L06 l Xa LNa
13 No J 9189 V

KEFnm fair j FaM r IMtelLB-

SIOKKFlnB r kmaad aodtwte Jla uTfc
8 famIly
TALLOWFim Citjr its krc b ad-

LAUDFlrsa Prime Writers l cIty
cfliMd eonthiMt ITS Sooth AmerinB M6I r
Ined KraailiKn k 1LM ctty aViav-

earbw doll 9aM Cbfcaap 9M-

MLlvitiK on Credit
Prose the iHTWtors Ilerlew

What is the matter with all the
Why should there be such a URI

crsal struggle to maintain an xpoearHiice
solvency by help of gold The causes
deep and go far beck They are to bo

found in a long career of unbridled ex
ravagance on the part of individuate
corporations and governments througrMHU

chiiized world Our own empire has
speaking colloquially run upon

credit for more than a generation
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Organized 1879
ASSETS 217026007

4 PAID

Building
Association Stock

250per month

53d ISSUE
NOW OPEN FOR
SUBSCRIPTION

JNO JOY EPSON President
FRANK P REESIDE Secretary
Office EQUITABLE BUILDING

103 F St N W

The farUttiea arc km to
loans i anr-

at tte icmder of 4aada mat me-

km la we nerlat dartas tht
of a year Then sk tea Ar-
w hare transacted the
You will fled these sati

Tint is the test Call and talk
M about rates and costs

Swartzell Rheem
Hensey Co
WARNER BUILDING

M F STREET NORTHWEST

A Deposit
Will onnlilr you to start an ac-
count h r started you n
ho atoni hed to 5fp how rapidly
your iapitnl will grow

3 Interest PaidO-
n savings amounts U S
government suporvipion the same
as National Banks

ET1 Commercial accounts Invited

MERCHANTS AND MECHANICS

SAVINGS BANK

A O Brown Co
Bankers and Brokers

30 Broad St WaldorfAstoria

New York
Private Wires to All Principal Cities

Washington Offices

iJnfesi Mnsey Building

Faraattljr occupied tf Chain G Gates Co
HERBERT L JONE5 Mu cr

Mashers New York Stock EicKtoje sod prin-
cipal

Issues drafts direct available
throughout the world

Issues letters of credit
Buys and sells exchange
Transmits money by cable
Makes investments for custom-

ers
Makes collections for customers
Buys and sells stocks and

bonds
CTSlKCUIi lisps FOK LADlE

Pa Ave opp U S Treasury

Chapman g Co
Members N Y Stock

80 Broadway New York

WASHINGTON OFFICE

F Street R W
G B CHIPMAN

Manager

Member Washington Stock Exchange

MONEY AT 5 PER CEST

Loaned am DistrIct of OotemWa U al EsUta-
fammlmriaii Low

BEISKELb McLKUAXI-
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